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Bismillalir Rahmanir Rahim

Distinguished Shareholders,

Assalamu Alaikum,

l, on behalf of the Board of Directors ofJalaiabad Cas Transmission and Distibution System
Limited, u.elcome you ail to the 25th Annual General Meeting of the Compan1,. I Ieel
pdvilegecl to present bcfore you thc Directors Report on the overall acti\-ities of ihe
Colnpany cluring the Fl2010-2011.

You are ar,rare of the fact that the use of natural gas in Bangladesh started in the sixth decade
of the last centurl Natural gas was first discovcred at Hadpur in 1955 and subsequently at
Chhatak in 1959 in the sacred soll of Hazrat Shahjalal (R), Svlhet. The commercial use of
natural gas began $ith the suppl), oI gas to the Chhatak Cement Factory in 1960 and
Fenchuganj Fcrtilizer Factory in 1961. Subsequentlv, with the completion of the Habigonj Tea

Va1ley Project in 1977 under the management ofPetrobangla, the activities oI the Svlhet Tolr.n
Gas Supplv Project were initiated to meet the demand oI gas in Svlhet tot,n and adjacent
areas. Gas distribution in Svlhet to\,vn .as inaugurated in 1978 and thenceforth, the customer
sel\ ice activities of the Company started fomlally in Sylhet to ,n. Thereaftet the gas supply
netlr'ork recorded a significant expansion in the region after the successful implementation of
a feI,!'projects which helped lalalabacl Cas Transmission and Distribution System Limited to
come into existence as a full-fledged Company urlder Petrobangla on December j, 1986 rfith
an authodzed share capital of Tk-150 crore as per Companies Act.

A iew.fth. tr..tir\t.l tht Bod l ol Di)?ttrr
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After startinil marketlnEi actir.iiies, the ComPanv as a ser\:i.e orit-rltcd organizatio1l h.is been

operatinEi profitably and contributing sigllificantl,v to the national economic de!elop111cnt ol
the countrv through supplv oI L-nf irolrrent f endlv natural ga-< t() thc dillerent catego csof
cusbmers of S-"_lhet Division. Thc Companr'; hke th€ Previous veers, has been abl€- to
maintain its tren.l of overall gro!!,th ilnd proBrl-ss during the vcar lrnder reliel\.

Respected Shareholders,

\ou'I rvould likc to present belorc \-ou a brief accollnt oI the.le\'€lopnrerli acli\'itj.s of ihe
Companv ioEether h'ith thc Audite.l B.tlancc Sheet, I'rofit & Loss Account Ior the fiscal vcar
2U l0 2011 and the Auditor s Rcport for \o11r kind informaii(n1 and consi(leration.

Let mc noh,present a bricf description oI projc.t imPlenlentation, PiPeline constru.ti()n anrl

clrstomer co lections under the .l1-veloPment activities oi lhe Company during the f'Y 2010_

2011:

Aplojectcntitlecl'l)ipelineN€-tl\,orkBalancingProje.t.ltComPanYSo\\'ncosi(Hvdrocarbon
Del.elopment funLl) h'iis undertaken to address the inlense low'prcssure Probl€-m of Eias Iaced at

\.ariou;placcs Lmder the franchisc area of the ComPan\r Total cost ol thl'project lvas Tk.'l6E lac

an.l thc iDplemerltation pcriod of the Projcct u,tls Januarv 2010 to lune 2011. Thc Project was

complete.l within the stipulated timc-ftame at a cost ofTk. 465.551a,:. Lhdcr the P()ject, a total oi
15 km 6 dia 16,,, pressurc gas pipelines werc constructed at BeatliL.azat Colapgonj, Dakshin

Surma an.l N4ouh,ibazar area. As a reslrlt,lor!, pressurc problem of gtls of diiferent ctltcgories
of customers along u'ith CNG .usbmers ol the related ar'eas lns been resolvccl.

Nobiganj Clas SuPpl], & Distribution Project has been taken up bv the Companv r\.ith a vi$^'
to supplfing gas to the various categories of customcrs of \obiganj tonn and its adiacent
arctrs. The pidect tn.lL'r local GOB grant has beerl aPProved b\- ECNEC on T Juh; 2009. Ihe
approYeci iost o{ the project u'as Tk. .1,410.91 l.rc ancl jts inPlemcntation Perilrd \\'as I Jul}',
2409 to 30 fune, 2011. But later on, the conlpletlon timL' period of the Proiect h.is been

extended to 30 June, 2012.

Thc corlstruction of transrrission ljne,
distribution network, gas rcgulatirlg statlon
and CP station have alre:r,:1v beel
on p, ., d rr d. r l.'.' -rnie.l. \Jl.'l\ J t,r'

lo the diffcrent categories oI custoners of
Nobiganj are.r u,ill be Possiblc after
c,'nrnr --iorirB ', g'' rn.l ,olr\tru('i"n ,,r

an off take at Bibiyirna gas field.

A total ol 109.7,1 Km ,-listribution gas

pipeline ol va ous dia and 2.E0 Km high
pressure transr'tission pipeline of 10 dia
(Shahjibazar) havc been constru.ted in the
fr.tnchlsc area oI the Conp.rn), during the 1 r,,L ,ir,f Pijrrj rlir,t\!r \irri(r,i rnr,

LLl.r \i,i,I(rrr a,d, \rrrl\.tLl D.ltttb rir t\.rt!
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year under review In addition, 5,369 risers have been installed for supplying gas to different
categories of customers- Rehabilitation works ut high pressrLre gas pipeline oi various dia at
10 spots oI Moulvibazar zone have also been completed clurjnEi the year

In!lirllrliIln,ili lil.iier anj {lrr i'ifjr:l::rxir,irr!.i s Ih(, ll:tt ;:lliit,:il.l ill
(Kilonrtre)

Total

45.00

51.32

0.09

0.55

5.00

2.80

Total : 112.54

Pipe Size (Inch)

s/4"

1"

2"

4"

8"

10,,

Riser s Size

3/4'Riser

Sylhet Zone

31.10

31.59

7.76

0.09

5. 00

Moulvibazar Zone

13.90

'19.73

0.02

0.5s

2.80

Moulvibazar ZoneSylhet Zone

3,643

Total

5,369

(lnr,,. li 1r:, r:, i:ir:,r,,,ii: i::

One-Stop Service introduced earlier in the Company to lessen the sufferings and hassles o{
the customers is sti1l in practice by \,vhich the customcrs cin havc better se;\ jces. To ensure
better customer services as per thc 'citizen chartcr introduced by the Compan),, the activities
of-thelne stop seruice arc being closely monitored by a committee. A monthly report to this
effect has to be submited to Iretrobangla by the 10th da], oI the folloning moith.

t Lls i:rt'nc r L:..1l n n i]llilln:
Under the development activities dudng the FY 2010-2011, the Companv provided 12,468 gas
connections to ne\^7 customcrs as against a tarllet of 7,710. The new customers include
12 captive power,9 CNG, l0 indust al, 104 commercial and 12,333 domestic connections
whi.h is 15.50 % more than the preccding year Hence, the cumulative gas connections stand
at a total of 1,49,662. A table of gas connections du ng the Fy 2010-201i is given belor.,:

2010-2011

'1,726

Disconne.tion

Category of

Fertilizer
Power (PDB)

Power (capiive)

CNG
Irdustrial

Commercial
Domestic

Total

Cumulative up
to June, 2010

1

11

64

38

68

97

1,159
136,459

1,37 As7

New

,,
9

10

l04
12,333

12t468

4

269

297

Cumulative up
to June,2011

1

11

76

47
74

91

1239
1,48,123

1,49,662



Cas disconnection and re connection activities are regular phenomena for the realization of
gas bills. DurinEi the FY 2010 201l, the gas connection of 3,542 numbers of different categories
of customers i.e. I industrial, 115 con'urercial, 1 CNC and 3,,125 dorrestic customers have
been disconnccted due to nolr payment of gas bills amounting to Taka 3.,19 crore. Of rvhich

lJas conlection of 59 commcrcial, 1 CNC and 2767 dorrestic customL-rs i.e. a total of 2,827

number of custome$ have been reinstated b,v realizrng Tk. 2.54 crore, thc descriPtion of
u,hich is appended belori:

(Taka ii1 crcrc)

FY 2010'2011
CategoryofCustomers Disconnection Re-connection

Number Realized amount

0

59

1

2827 2.54

Industrial
Commercial
CNG Feed Cas

Domestic

Number

1

114

l
3425

3542

Unpaid amount

0.09

0.55

0.11

2_71

3_49

0

a-24

0.0.;

2_24

Er'nergencv gas services r'rere provided in response to 2,061 ca1ls to prevent accidents.rnd
ensure unintcffupted supplv of gas durillg the vear as aElainst 2,023 calls of the Iiscal year
2009-2010. The number of emergencv calls have incrcascd dudng ihe vear compared to the
prececling year A successful campaign through the pdnt and electronlc media bv the
Companv to ensure proper use of gas ancl to avoid accidents have been helpIul in creating
public alvareness. As a result, thc number oI accidents and resultant losses of life and
propcrty have decljned over the vears.

Dues clearan.e certilicatcs are being issued b all categodes oI clLstomers at the end of cYery
calendar year alter completion of ledger posting to relicYc the suffe ngs of the customers.
Accordingh., a total of 66,731-l certificates h'ere issued Irom the re8ional .listribution offices of
the Comp.rn_y up to 31 December 2{110 on tl1e basis of Arr ear Dues / \o Arrear Dues .

Cent percent customcrs \i/ere gjven dues clearance cefiificates jn due time,

,i

The Company has kept the svstcm loss h'ithin 1.25 tl, ir1 the fiscal vcar 2010 20 t l through the
efficient management and proper maintenance of pipeline & equipment as against allorr'trble
maximum systen loss of 29'o for the gas transmission and distribution svstem. 3 sPecial
vigilance teams lvere lormed for the 3 marketinli zones of the Companv in addition to the
Vigilance Department \vith a vieu. to monitodng the acti!ities of il1ega1 and unauthorized use
of gas . Besides identitvir,g illegal gas users, realization of penaltv and disconnection oI gas
line n,ere con.luct€d thlough thc mobrle court. Diflerent action plans hale been taken up to
bdng .1oh,n the ievel of system loss or Unaccounted for Cas (UFC) .

: I i I ' t :: lr

The construction/up gradation & commissioning oI RMS Ior 32 customers have been
comPleted during th€- FY 2010-2011 to meet the increasing gas demand oI.lifferent cateEiories

of customers, h,hich iicluded 12 CNC, 1 m€iered domestic and 19 commercial/industrial
customers. The maintenance lvorks oI15 RMS installed for various cateEiories of cusk)mers

2b
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have also bccn doie to ensure ur'rinterruptecl supply of gas. In additi()n, a l2 dia senior t\,pe
orifice meter have been installed at Debprr spruJrne for srLpplr LnS H.\ h) the Kumaryaon 150
MIV Pou,er lrlant. Besides, in order to meet illcreasilrg g.rs LleinanLl. requirr-ment of related
malte als has bcen assessecl for procurement through finalization of design-drar,r'ing ancl
estimation oI existing Patibag DRS, Kumna DRS, Lldani DRS, Kulaura DRS, Munsibazar DRS
& Nladhabpur DRS tbr up lirallation/mo.lification thcre oL Odorant h-as refilled 5 times at
the odorant plant installecl at different DRS during the liscal vear in .r bicl to identifving thc
lcakages ol distribution ietr'lork. On thc other hand, thc sealing r\orks of rneter, rcgulator
and lock u'ing-cocks at 5,025 points of 1123 cusbmcrs of different categories hav€ irlso been
completcd dudng vear.

The span oI activities of thc Companv \-j7. number of di{IerL-nt categories of customers, gas
sales and revenue carninil etc. are incrcasing considerabh-. Hence, to ensure uninterrupted
supplv of gas to thc various categoriL-s of customers as u,ell as lor smooth functioning of the
Compan,", the revised organogram \fas appro\ed by the Compan)- Board in its 275th MeetinEi
held on lTth Januarv,2010 compdsing of a total oI 8,19 personnel rvith,{22 officers and 427
emplovees. Out oi which 333 officers and 253 emploYees are nol\'l\'orking in the Compant-.
As per thL. approved organogram and in line with the decision of the CoNpany lloard, a total
of 27 oflicers havc been appojnted in the Companv during the year. ln ilddition, recruihrent
of some olliccrs & emplovees arL- under process h.hich is expected to be compl€te.l soon.

lVe are arvare that an efficient & trained u,ork force is €ssential for effective opcration and
developnlent oI any organization. So, the need lor tr.rining of the ollicers and flrplovees of
the Companv \,vith a viet\. to cnhirnce their capability and utilize thcir €xperiEncc\ i\ \ crv
important. As such, thc Con'tpany regularl]' arranges job relt1te.l training programmes Ior the
emploYees at home and abroad. Dudng th€. Ft'2010-2011, 145 officers and 68 employees were
inparted in-house training,60 officers were sent for training jn cliffcrcnt reputed traininEi
institutions rlithin the country e.g. BIM, Planning & Developmcnt Academv and Atomic
Energv Commission 06 oflicers [,ere sent to Malavsia & 02 officcrs u'ere sent b Dubai for
oYeIScaS tlaining.

(tt\ir t-/ n m)r\.t it!\t !i't t,rlat.J .\!\ tu iua.!.tt..i rt ttu tar,\tr)j
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During the PY 2010-2011, manage ent-Luplovee rL-latidrhip was quitL- strtisfactory and
nlutual cooperation 1\'as also prevalent. Problem(s) iI anv tr'ere amicablv resoh.ed tlrrou8h
nlutual cooperatioir and.liscussi(m.

Esteemed Shareholders,

The r\.e1filre programs of thc Companv are also pr.ogressing ahead kL.cping pare hjth
developnlent acti\,ities and fin.rncial progress of the Cor.npanr,: The Companv arranced the
follou'jn!i educatio]lal, social, cu1tural, religious an.l entertainment functions during the
fY 20ti-l 2011:

Dudng the veat the Company .1\\'ar.led stipends to 53 rhildren of ofliccrs .tnd emplovees Ior
their {ruisinrilding performnncc in the prim.rrv exarrinations anr:l in SSC ancl HSC
€-xatninatiolls rlnLler the stipend scheme of the Comparl\'in or.1cr to recocllized their suaccss
anLl io encourage thern.

During the liscal vear 2010-201l, a k)tal oI Tk. 33E.00 lac l'as disbursed amoig the oificers &
emplovees as loan for purchase of 1and, nrotor-cycle and housc builLling as per the approvc.l
poli$,of the Compan\r In a.]ditior, lll Class-I officers havc bcen given Tk. 6.lllt lac as 1o.irl h)
purchase Personal computers follo\'ring th€ existinEl lI cxpansion policv ()f the go\.crnment.

Under the punie .of recreatioral activities during the FY 2Ul02011, the ofiicer-\ and
emldovces participatcd in the Companv s picnic, spotts, cultural funciio]rs, militd-mehfil to
lurther imPio!,e the congenial and cordial aht'rospherl- in the Compan\i llesiclcs, Intema tion a l
\loiher Langriaee LlaI lndependence Day and Vicion- Dav u'ere observed in thL. Company
1\ith due enthrlsiasm and solcmnitv.

Jlt,ttt)-! t)ji.i ttttucrt\trr,jrh.i1.jttt!harnitiltnlrrt itt\i,trtti! \rn^ tu\:t)lt-)
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l-::rnq the \'ear, the Company had a budget albcation of Tk. 4.00 lac tbr corporate social
.. ::.il.ilii\ (CSR), out of which Tk. 3.9E lac r^'cre spent for financial assistance to diffcrent

. :::.r- orgnnizations, educational instituiions and a disabled treedom fighter. The_:,:nr likc the previous years, provided complimenttuv ad\rertisemeni to supplements
: r :'-:.li.atid$ of social, cultural, professjonal and sports o ented organizations in tlis )rear: The Companv is trlso pledge bound to extend its financial and othL-r assistance to

-: - ... Colleges, Madrashas and social institutions in order to cont blrte to social nelfere in
..i:rstoaone.

l.:::r'..: the FY 201i-l 2011, g.rs connectiols rYere provided to 9 C\C iilling stiitions and the
:.:-:-.rti\ e nLrmbcr oI CNC customers stands at a total of'tr7 up to June 2011. Many

: ::::rcneurs ha\.c becone interested Ior inst.rllation oi CNC Iilling station at differcnt
.:.,:iani locntions under the franchisc arcti oI the Compan\r But it \aras not possible to
:: :.re serYjces to all under the existinEi neh\.ork Iacilities and the 'Zorling principle
::: :.red bv the goYemnent in thc form of gazette notification. \evertheless, in
:.:.leraijon of L-xisting facilities, hiEihL.st customer serviccs are being ensured. During the
..: .r icrtal oi 91.91 \IMCM tas r^rere sol.l to the CNC Iilling stations and thc companv
.:::.J a re\ enue of Tk. 103.:18 crore from this sector. Out of btal Eias sales, thc .lveraile gas

-..:: in the CNG sector is 6.3:l'i duri:rg the vear under revie\\..

,t,,:
-:::ncc of dues clearance certilicates to the customers up to December 2010 has bccome

: jir.r and preservation of al1 relatcd info natiol'r is also bcing maintained due to succL-ssft1l
:--.:-.mentation of the said programme in 13 Regiollal Dist bution Oflices of the Companv

:.-:.les, generating gas bills for all categories of metered custorners, Ieclgcr posting, cusbmer
--i:er Lralancing, listing of Llefaulters and preparing revenue related rcports ha\'e also been
: ..jl,le. ln aclclition, realizati()rr of gas bills om the customers has also been easier throLrgh
: :! .l,rtabasc by gi\ring connectjon to the servcr of Crarreen phone.

,r.riri
. ::h a rieh'to build sovernment declared diEiital Bangladesh, amolrg other stcps the
: :.rn[lcnt has emphasized the need for usL- oI electrunic anJ lrtormiitioll techno];gf in
:,r..r to L-ase the paymeni process oI public utilit], bills as well as to increase Jrd irnpr,r\.e

: r:iLrnlcr se rices. In a bid to remol'c customers suffe ngs associatcd l\'ith stan.ling in lolg
':.,Llcs and va ous post pavment hassles in pavment of ilas bi1ls, tin agreemert har beerl

.::ned bctu'cen Jalalabad Gas and Gra[rccn ll]one Ltd. aJ per tht- ilc.riiorl of CorTrpanv s
l. ith Boarcl meeting held on 2ncl Junc, 2010. As per the contract, tcalizatiot'r of gas bills has
. :eady bcl-n started from March, 2011 tilter completing the tcchnical activities . Under this
:.:i(-m domestic & commercial custonlers crn pa\ thci g.rs brlls trom nrl).\\,hcrc an.l at
::r\time through their mobile phones or any GP authodzed Bill lrav ccntcrs. It is horth
:-.entionillg that a total of Tk. 4.31 lac \,\'ere paid by 550 customers in Nlarch 2011 .lnd Tk. I E.76
:. llcrL- paid bv 2067 customers in June, 2011 through the mobilc phone service. It is
r.servc.1 that the tendencv oI paving gas bills b], the customer through tlis svstem is

r:r.ri-asing rapidh:

:lralth, safetv and environment htrve been given the highest pdority in all stages of activities
:: thc Compan\r Safe use of natural gas r'rt paramount lmp,,rt,rnce. This i;\\,hl,', safetv of
,:iiicrert stations and cnvironmental activjties including the safer)- of g.1s lripelines and

29
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stations, l'realth and safetv of the people u,l1o are cngaged in gas supplv, system operation and
maintenance are being given due importance. As per thc approved organogram oI the
Companv ti d€partmenl name.l Safety & lnvironment .leals \,vith safetv & cnvironment
actiYities of the Compan\,'. The following n.tion! \^ ere undcrtnl eI in thc Companv in respect
of health, safetv and environment during thc FY 2010 20111

The Companv has provided health services.rltd counsels to 2,849 emplovees and their
dependants b]' a full time and some paft-time phvsjcians dudng the vear under revieh-. Thc
totil L-xpenditure against medical services and purchase of rnedical equipments & mediclnes
ior officers, emplovecs anLl their dependants stood at Tk. I3.00lacduringthcFY2010 201Ias
shor!,n belol\,:

Name of the offices

Head Office and 3 regional distribution
olfices under RDD Svlhet Metro
5 Regional dist bution offices under
Moulvibazar zonc
5 Regional clistdbution oifices under
Sylhet zone
Dhaka Liaison Office
Meclical equipmerlts

Total

Recipients of Expenditure incured
medical facilities lTaka in lac)

2015

126

37

2849

7.74

1.93

1.41

0.1E

1.71

13.00

ln addition, health & salcty of the people engaged in opcration and maintenancc 1!,or.ks alonll
h.ith the use of safe instrument are also b€ing ensured in the Companv

The Compant. arranged training programs for the officers and cmplovees on fire Iighting b_"-

thc expe enced oilicers of Fire Service & Civil Defensc Department to accelerat€ the safetv
related acti\-ities oI the personnel and \-a ous installatio1r of the Companv cluring the year
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, '. I)rrring lhe yetE a total of 517 accidents/ircidents \,vere handletl successfully
.:.:..1 l1 fire accidents, leakage repaidr'rg of I serl,ice tee, change of 38 lock-\\.ing-

' Lrulh, repai lg of 30 lorv pressure pipeline & riser leakages and other 325

:- ::_.i.lenis. The nurrber oI such accidents/incidcnts r^,cftr 705 in the preceding vear.
: :..p1-rtiL-s \\.ere lost or damagcd during the ]rear ol\'inEi to these

. :- ::_..r.lent5. Due to a successful campaiEin run through vaiious media bv thc
: ::r .rL-ating a\{arcness among thL- employees and customers and Ior taking pre

::. rre.rsures regarding environment/safet\,, the numbei of accidents/ inciclents har.e
. . :r:s rear. As a result, no deadl,v gas related accidents t()ok place during the vc.ir'

- . . : ra!e, necessarv regular maintenance \,vorks oI39 gas control centers ha\'e been done,
: r::r-: ,r.ti\-ities o{ important installations bJ, thc securitJ, monitonng committee Ior

::.. :llstalations \\.ere .t1so conductc.l in cverv month to boost up the secu ty of gas
...:,tiLms drldng the \,ear. The desc ption of acci.lents, gas leakages & cmergcncy calls

i .:..a raal are provide.l below:

:: \o. Emergen€y Cal1s
- Fire ...idents

Remarks

No lives & properties .€re lost

Area

A lotal of 6872 trces h head office

FY 2010-2011

Leakage repairing oi service tee

Change of lock- ,ing-cock

Changc of bush
Leakage repairing of lo\\. pressurc pipelinc
Repairing of lock{n1g-cock
Toial

1.1

0l
38
109

30

325

5t7

r,i:eSories of cr-lstomers except the domcstic are require.l to submit a clearance certjfi.ate
--i.-i L.\ ihe Directorate of Envirom'nent prior to gas conneclion so that thc enl.ironment are
- : _r,rlluted. In a.l.litio1, the rules and regulatidl of the Environment Dcpartment were
-:: .: r iollorred durin8 illstallati(nr of pipelines. Apart from this, gas venting to the
.:._-.j'-rhere llere kepi at possible k^4rest level (hile giving gas conncction ancl durnrg
::: :::encv maintenarlce. To help maintain ecological balance and prevention of envjrolment
- ..ri:iL.n, the Companv undertook tree lrlantation progrant in the differcnt establishments
: -i l.+S nos. fruit, forcst and herbal trees \!ere planted and existing trees l\'ere properly
::.:.1 ancl \!eIi t.rken care oL The sccnado of tree plantation du ng the vear under review

: :='-.rcsented belo!v:

51. \o. Name of plant€d trees Number of Trees

I Fruit

I Forcst

i Herh.l

115

at Sylhet, Khadim Nagar Housitlg

9ll Complcx, Chhatak, Zud, Bhanutach

35 & Shajibazar Regional Office.

248

Respected shareholders,

)rrur kind attentioir is noh-drah'n to ihe tuture prograrns of the Compan),. The Prospe.t of
:he Companv is appeared to be bright as the marketing activiiies of the Companv are being



gradualh increaseLl ard variolrs pians are being t.rkcn up b establish nL-\r pou'er plarts and
other irdustries in the fr.lnchise area oi the Compan1,. You n-ill be glad to knol!. that the
construction of another'15i-l NI\\ Po1\'er Irlant bI PDB bcsiclc the exisling 20 lv1tr\' Power Plnnt
at Kumargaor, S\lhei is progressing ahead u'hich is expected io be .()mpleted soon anLl
35 NINICFD of gas l'ould be consumecl bl this polr,er pl,irll al the encl of the ve.rr'2011.

At present aboul 170 VIN1CFD of EIas are being corsumed dailv bY differ'ent categories of
customcrs of the Compan!', \dich is e\p.ctcLl to b€ in.rense.l to 225 M,\ICFI) b\- June 2il12.
Ir1 addition, the constnrciion of 3-11 V\\' hvo combined cvrle lro\rer pltint .1t Pilrkul area
uncler Nr,biganj Upa Zilla oi Ilabiganj districl b\-prir.ate sector is un.ler proccss. It is
expected to be commissioncd al thc end of the \-car 2012 and 120 N,IMCFD of g:rs \l,ould bc
rcL:Fdre.l for this lrou'er pl.rnt. Besi.lcs, install.rtion of anothcr 350 N1\'V po$Jer lrlant at
Bibivara is under active consideralion of the governm-.nt.

I would also like io inform J'ou th,it the colstruction ,of Shahjalal Iertiluzer FacbrJ.ttt
FenchLrganjis also undL-r consider.rtion of BCIC trnd,l5 \4MCFD oI Eiiis \\'ould he consumed
bl,- this Icrtilizer filctor'\'.

On the othcr h.1nLl, most oI th€- transmission lines installed at va ous pl.rccs in thL- franchisc
arcii oI the Companv ar'e old and ditapidate.t. Imbalanc-. behleen supply &.leman.l oI g.rs
has alrea.lv become acute due to increase of customers like po1\'er stations, CNC station\ and
high risc builLlings at .lifferelrt pl.rces in thc Iranclise are.r of tl, e Companl'. To address this
problen, a Projeci titled Svlhei Cas Transmissiolr Netr!.ork Up gra.]iltion Project at an
estinlatell cost oI Tk. 90.75 crore is under process oI appro\-al. The project erlvisages
construction oI5 diti ll,tr Km long pipeline along \\'ith 3 ncu' DRS, modification oI5 DRS and
constluctioll oi 5 CP statio1rs and the project is e\pected to be implemcnted b\- 21113.

Dt,tti,,) 11 ttii.t\.irrn) t)r ,rnrrrn in Sii/rirr l/]lrrrirl,,rt) tlttt lr ) )!,ttt (tR trr.n l

Besldes these, due to l.ck of propL-r diarnctcrc.l .list buti(n network, pressure problem ol gas
is also being erperienced and col1secluenlh., thc Companv has not b€-€-n ablL- to bdng man\
arcas under cas net\\'ork. As a result, a liood number oI .ipplications for having gas
connection rccommen.led bt'' the lo.al public representatives ancl local people are being
stbmitted to the Clolrpan\,r In .onsidcr.ltion oi the aboYe, a DPP titled Svlhet Gas

ll
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Dist bution Project at an estirnatecl cost of fk. 117.00 crore has aheady been sent to the
Administrative Ministry bv Petrobangla for;rpprov.r1. A hrLrl oI 55o Km Iung distributiorl
pipeline 1,!'ou1d be constructed at variorLs places undcr the project and the project is planned
to be implemcnted by 2013.

Though_the gas connectioll to all categories of customers in other areas of the country has
alreacly been cleclared stopped by the government except Svlhet Di,,ision, primary cons;nt of
gas couection to various intlustrial giants (PRA\-, RAK, SM Spinning, pioneer Spiming mills
er. )beenB.\e'h\ lle(on-fr.\. 'hc,orr-.ructr,.r uf 8 .lrJ t2tmp,i,.inoi-goinq"h.-ad ror
supplying gas tu the indust al customers at Shahjibazar area. Nearly 40 MMCFD oi gas might
be possible to supply to the said in.lustries from this pipeline u.ithin one or trro \ ears.

Ihe construction oI 300 MW power plant at Shahjibazr arc.l is also under consideration of
PDB and 50 MMCFD of gas r,! ilI be supplied to this po\r.er plant through 10" dia 2.8 Km
ne!\ lr ..n- ]li. teLr prpelinc.

In adclition, culstruction of 25 Ml,V polaier plant n.tmed Shajahanullah porver Company Ltd.
at Kxmarllaor area of Svlhet to\fit bv private cntrepreneur is also under process;nd about
6 MMCFD of gas u,ould be used bv this pou,er plant.

On_the other hand, Nitol-Niloy Group has taken an initiative to run the close.l Svihet pulp
arld Paper Mills (SPPM) in Chhatak and if this factory is started its production again,
2.5 MMCFD of gas is expectc.l to be consumed therein.

If these plans and projects are irnplemented, the Eias sales and revenue eaming of the
Company \\.ould be increased, balance betu.een supply & dernand of gas ltould_also be
maintained and it $'i11be possible to plav ;r pu\iti\.c role ill industri.rlzaht,rr t,f the Countrv
i rr:.tl :, I.r.tr!:iil ,,it ,l: :,i

Respected Shareholders,

The gas sales of the Company dudng FY 2010 2011 u,as 1,447.680 MMCM as agajnst the
budgetary target of 1,3,13.250 MMCM. The Company purchascd 1,4ij5.959 MMaM of gas
during thc fiscal vear. Thc revenue income r\'as TK.556.709 crore as against the budgetiry
tarEiet oI TK. -510.690 crore during the vear under re\riew. Category wise description of which
ale giverl belo\^r:

Target in ihe FY 2010-2011
Volume Price

834.850 223.830

VT nE: MMCM Ptict: TdLn in .nrc

A.tual6ales in the tY 2010-2011
Volume Pri.e

Category

Power (PDB)

Fertilizer

In.:tustdal

Comrnercial

Domesiic

Captive PolYer

CNG

Total

r56.070

41.9,10

22.860

4.78A
1,t1.040

49.660

82.030

1,343.250

918.586

138.,145

5.1.194

21.928

15.915
'148_212

58.492

91.908

1t447.6aO

259.050

35.720

31.764

12.850

r5.070

76.170

21.419

101.340

556.709

39.290

54.760

13.,130

13.380

68.370

24.074

510.690

It is obserued from the aforesaid infomatior that actual gas sales is 7.77% more than the
budgetarv target and revcnue income is 9% more against gas sales duing the vear uncler rcview



;::i ir i:: !l r it,! ri: !r,r,l

The Conpanv has eamed a total of TK. 604.996 crore ;is revenuc r^rhich included sales
revenue of Tk. -556.709 crore and other income of Tk. ,1E.287 crorc durinEi the financial vear
2010 2011. OI the other hand, the revenue expenses of the Comp.rny during the vear under
revieu, h-as Tk. 179.6,19 crore, inclucling gas purcl'use of Tk. 3,19.351 crore. The Company
eamed a pre-tax profit of Tk.75.996 crore and net profii after tax Tk. 51.683 crore cluring the
Year under revie\\i

A total outstandinEi amount from all categodes of defaulting cr-lstomcrs of the Company stood
at Tk. 197.13 crore as on 30 June 2tll1, rvhich is e.lui\,alent to l.:16 months averalie gas bill. The
arrear ducs Irom Nalural Cas Fertilizer Factori, (NGIF), Chhatak Cement Co. Ltd. (CCCL) &
Sylhet Pulp and Paper N111ls (SPPN{) of BCIC as on 30 June 2011 rvere Tk.60.74 crore, Tk. 7.90

crore & Tk. 7.47 crore respectively i.e. n tottll amount oI Tk. 76.11 crore, \\.hich is equivalent to
13.93 months average gas bill. Besides, the outstanding amount to LaIarg;e Strrma Cement Co.
Ltd. (LSC) sbod at Tk.53.E-1 crore as on 30 June 2011 \r,hich is equivalent to 13.26 months
average gas blll. Lafarge Surma Cement Co. Ltd. is pa)ing their gas bil1s on the basis of actual
use of gas instead of paying futal gas bills demanding lorce Majcure ol the Cas Sales
Agreement. It is b be mentioneL-l here that an arbitration case is on betu'een .Jalalabad Cas and
Lafarge. CateEiory h'ise allear revenue of the Company are enumerate.l belo\\'i

Category Govt. / Semi-Gort. Private Total Taka AveraSe month

]utre,2010 June,2011 June,2010 June,2011 lune,2010 June,2011 June,2010 ,une,2011

Po$er 73.75 15 62 21.63 18.21 35.llJ l4.li3 172 1.03

Fertilizer 73.16 60.74 - /-3-76 60.21 23.92 20.11

Industial 7.47 7-47 :1.40 3.10 11.87 10.57 6.!16 4El
Ce eni 7.00 7.90 8.27 53114 15.27 61.71 3.00 14.22

Tea-siaie 2-2u 2.16 2.2u 2.16 1.45 1.30

cNG 8.04 15 96 8.0.1 15.96 r.23 1.{5

Comercial 3.96 ,1.96 3.98 4.96 167 1.65

Donesti. 1.51 1.30 .1.E2 1.E7 6.33 6.\r- 1.31 l.I4

Total Taka 102.89 94.03 53.42 103.10 156.31 197.13

Non payment of gas bills by the public bulk customers ancl Lafarge Surma Ccment l-td.
reflect adverselv upon Company s accounts receilable position and affect the overall
financial activities oI the Compan1.. Ihe payment for purchase of gas ftom the gas production
and transmission companies and DSL, income tax etc..lelayed are also beinli for this reson.
Despite these, it is rrorth mentioning that du ng the vear under revier\'', thc Companv has
paicl Tk. 6.73 crore as DSL trntl thus ftLlfilled the covenant of the loan aElreement and the
eflorts are also being continued to collect arrear dues from all categories of delaulting
custotners.

i':r ,;iL: tt t,,'. t', 1.r :!ir,.

During the fiscal vear 2010-2011, the Companv has colltdbuted Tk,19.35 crore to the
government exchcqucr in the form of DSL Tk. ti.73 crore, Dividend Tk. 11.16 crore, Income tax
Tk. 2,1.75 crore and Import duty Tk. 6.71 crore.

,;,.'!,.r.,
The actlral revenue erpenditurc during the FY 2010-2011, h'as Tk. 36.13 crorc against cash
bud8et allocation of Tk. .10.,10 crore u,hich is Tk. 4.27 crore or 10.57 tt less than the buLlget
allocation. On the other hand, a total oI Tk. 10.32 crore rvas spent in ollice expenses against

{,]h,
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the butlet allocation of Tk. 11.98 crore i.e. Tk. 1.66 crore nas sar-ecl. Horfever, the Debt_
Equiiv Ratro oI the Conlpan\- sto,rd ;t B:92 during the vear under re\-iel\, and Dcbt_SerYiceJ{r'io-,.,'.i .t''.'ll ti-'1, - ii rt.., .d.I re.i-L,rt r, "r "- .i1. i, -r : r , t:1t,. o. rr e -receJit.t,cd. lh, -cturn.,, rlrc..\ir,rg, n.i rii.J .r-;.,",i"g r.- r :1 iO)0,] .i"". . L +o.Z
lhese rrhlrs reflect an irnpr o\ ed and satislactorv Iinanclal status of the Comp;ury.
|r i,,ll,, :,,,
The Iollorving directors r,! ere associated u,ith the Company providing guidance and iraming
1,., i, v .lr. i-'on- J. r-'nB r h" -d iLI \ e r -

Md. Ashraf Ali Khtm
Md. Sefaul Alam
Shahidul Abedin
Md. Mostafa Kamnl
Chou,clhury Md. Anouar lqb.rl
S;rituI Alam Chorvdhury
Salma Akhter Jahan
Selina Akhter
Sufi Husain ZulIiqar Rahman

Esteemed Shareholders,

So far, I encleavorer.l to present in brie{ the ,,i erall performlnce of the Comprnv for the Fy-rr l0-2n L I\\.-ld..oulr.c,o,rfre--m\he.r1tc'trr,trirltdeJrJ.lr,.trl,-,.,\ou..llo-1bcnrll
of the Board of Directors for your valuable co-operaiio. a.cl support in the .ver-a11 activities
oI the Compan\1 All thesc achie\-ements during the fiscal haiJ been possible due to hard

'"-ork,integdtvandsincerceffortsoftheofticers.rrdt-.rpl.r1et-s,,itheCo pan\,,. For this, I
r|ould also like to convev my sincerc appreciations to the Cornpany managemer,t, ofticers &
E-mplo\-ces ol al1 ieYels. \'Ve are indebted to the Energy e,l4nieral Reiources Division,
Petrobangla, Economic Rclatiolrs Division, Finance Divisiiin, planning Commission, National
Boarcl oI Revenue, Sylhet Di\'isioilal and Ilistrtct Admimstration, l.rrr_ enforcrng agencies and
other govemmetrt offices Ior their u'holehcnrted co,rper.th,rn, gurda11c. and asiistancc.
Distinguished Shareholders,

lalalabad Gas Transmissior and Distribution S),stem Limited has been rnaintainint its
.ontilluous trend of det,elopmcnt under .lifterent adverse situations. lt is mv firm belieithat
ihc Companv u,ill be able to achieve grc.tter success in futlre \\ ith the prudent counsel oI
5h:rreholders, r,,aluablc directivcs of Company Boarcl and sincere efforts and devotior ot thc
Lriiicers & employees oi the Company

\orr I \\.ould_ like to placc the report of the Board oI Directors along with the Audited
.\ccounts tbr the FY 2010 2011 before the respectecl Shareholders for thei; kind considcration
.: nLl approval.

In fure, I would like to recorcl mv sincere gratitude to the distinguished shareholclers for
in ing me a patient hearing. Let us prav to Almighty Allah to hclplhe Companl, maintain a
.Listained growth .

\l.rv Allah bless us all.
,ln behalf of the Boarcl of Dire.hrrs

\1d. Sefaul Alam)
-:',rirman

i5
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ABSAHA&CO.
Chartered Accountants

AUDITORS'REPORT
TO THE SHAREHOLDERS OF

JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED

We have audiled the accompany no Balance Sheet of Jalalabad Gas Transmrssion and Distr bution
System L m ted as of 30th June, 20TT and the relaled lncome Stalement and Statement of Cash Flows
for the year then ended. The preparalion oi these Financial Statemenis is the responsib lity ol the
company's management. Our responsih lity s to express an ndependent opln on based on our aud t.

We conducted our aud t n accordance with the Bangladesh Standards on Audiling (BSA), which are
cons stenl n al materia respects wrth Bangladesh Accounting Standards and lnlernationa Accounlrng
Standard / nternational Financal Reporling Slandard IAS / IFRS as adopted in Bangladesh. Those
standatds require that we plan and perform the aud t to obtain reasonable assurance about whether
the iinancia staiemenls are free of materal misstatement. An audil includes examining on a test
basis, evidence supporting the amounls and discosers n the fnancia staiements. An audt also
inc udes assessing the account ng princ ples used and sign licant est mates made by management, as
well as evaluating the overa I financ al statement presentation. we be ieve that our audit provides a
reasonab e basis for our opinion.

ln our opinion, the Financia statements, prepared in accordance wth Bang adesh Accounting
Stafdards ( BAS), give a true and fair view of the state of company's affairs as oi 30th June, 20li and
of the resulls of i1s operations and ils cash ilows for the year then ended and cornply wth companies
aci 1994 and other applicable laws and requlatons.

We a so report that:

3)

2)

1)

Dated, Dhaka
14, November 2011

we have obtained all the information and explanations which lo the best of ou.
knowledge and beliei were necessary for the purpose of our audt and made due
verii cation thereoi.

ln our opinion proper books o{ account as required by law have been kept by the
company so iaT as t appeared from our examinaUon of those books.

The companys Baance Sheel and ncome Statement dealt with by the report are in
aqreement with the books ol account.

,4rt1*qt,
ABSAHA&CO,

Chartered Accountants
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIN,IITED
(A Company of Perrobxngla)

MENTDIBAGH SYI-IDT
LIJ!,"./il,r(ll: liiIll::::lf ,[,i rii ]:11:l'il i i ,IiIl i[ ;,i]tl;

(Amounl n Taka)
Paniculars

1- CAPITAL AND RESEBVES

Deposit lor Shares

Revenue reserves

2 LONG TERIII BORROWINGS
l-lnsecured Loans -Loca sour.es
Unsecured oans-Foreign sources

3- OTHEB LONG TEBII]I LIABILITIES
Cuslomers & Contractors securtty depostrs
Prov slon for Gralrity
Prov sion for Leave pay

:1. ToTAL CAPITAL EiIPLOYED (1+2+3)

REPRESENTED BY:

5, FIXED ASSETS
Fxed assels (at cost less accurn, deprecarion)
Capiia work-in-proqress

6. INVESTIIIENT AND OTHEB ASSETS
Bank deposits (Fixed)
Loan lo emp oyees
Loan lo nler Company
lnvestment in Share ICB lsamic Bank Limited
Securilies ol Custonrers & Contraclors (non-cash)

7, CURBENT ASSETS
lnveniorles ol stores and oiher materias
Advances, depos ts and prepaymenis
Trade Accounts Bece vable (Net)
Cash and Bank balances

8. GBaUP-IOIJIANYaCCOIINIS]E E
Liabililes ior gas purchase
Labrfies ior grs Transmsson charqes
L abililes ior BAPEX mararn
Labiliies lor DeicitWellhead lrlargin lor Bapex
Labilles lor Price deiicl iund
Llabi tes lor Gas Deveopment fund
Group cLrrrent accounls

9. OTHER CUFFENT LIABILITIES
Credltors & accruas
Current portion ol long tem loans
Workers Prol t Parricipaton Fund
Provision ior Ta€tion

10. CUFFENT LIABILITIES l8+9)

11. NET CUBBENT ASSETS (7-,IOI

12. NET ASSETS {5!6!Lt)

ilie p ncpalAccounung polices and nores aflached iorm

Nole I ,o-io2olil D-or2oiol
3,739,481,209

5
6

8

449.194,100

9
10

14
15

11

12
13

16
17
18
19
20

1.344.535.760

| 1 ,re7:i51i445 1

16,0001
47 375.213

1,660,572,489
i-7Ei-r6,i66 r

85.576,323 r

5,376,636,889 4,373,929.894

1,521,555,800

21
22
23
24

25
26
27
2A
29
3Q
31

32

35

1,111,187.455
29,868 673
22,924 A47
18,721,932

123,878,a56
85,365,393
74.715,124

-!.qzq4!94q9 _-!9z1p?9!91
an integralpari oithe above accounis and

- Manaqino Dirdclor
This is the Baance Sheetwhich we have relered to in our report oi even date

',frfr1*"1ABSAHA&CO.
Chalr.,ared A...unlants

! o-5eirr435l l 61ii6375sl48,151.000 58,743,000J
40,2s4 096 I 28,708,i991

| 1.a59,477 t*) J 816,ja1 fl21
3,673,670,770

497,588,954

2,790,754,243

575,884,498

I

255,622,124
3,034,664.985

3,328.389.986
500,700

448,693,378
254,622,124

2,624,src,744

't .269.202,443

2,2O7,005,294

Compa
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JALALABAD GAS TRANSNIISSION AND DISTR]BUTION SYST!]M I,IN,IITEI)

2

1.

PExictrlaE

SAIES

Other operational income

Clsl oI Sale€

BAPEX margln

Gas Development Fufd
Deflct We lhead Margin for BAPEX
Gas lransmission Charges
Pr ce Deficl Fund charges

Operat ng Expenses

Depreclation charges
Bad debts expenses

Pelrobangla Servce charge

Operating Protil (1-2)
Other lncome ( Non - operationat)
Total lncome (3+4)
Financial lncome /( Cost)

(A Company of Pelrobargla)
]VIENDIB AGH, SYLIJIT

Nole

36
37

38

40

41

42

43

45
4,238 000

8,022,000

563 671.031

61,329 388

2010-2011
(Amoulrr n Taha)

2009-2010

s,607,140,972
-5l?O,gr836rl

r36,5r2 608

5,241.137,605

ta/sssos,o6 i":;:#:;;;
196 830_277

a6 429 9A9

108,879,573

841,346,A22

353.294,934

118159.296

3,442,793,844
58,184.402

179,746,343

54,382,859

114,952,506

803 761,796

412,652,647

114,872,721

4,210,000

12141.0AO

3.

4.

5.

6.

449,402,854

35,930,576
62s,000,419 445,333,430

47

4A

49

50

175,217,999
f r83sr.eeal
I a aoo ooo

800.218,418

40 254,096

577,609,480

28,708,199

7. Net prolii before WPPF & Tax (5+6)
8. Worker Participation in Protir (WPPF)
9. Net Profit before Tax (7-8)
10. Provision tor Tax

11. Nel prorit after Tax (9-10)
'12. Aop@priation I

Prolit brought forward from previous year
Prior years adiustments
Conlirbution to Nationat Exechequer.

15. Balance transfered to Balance Sheet ( 11+12)

759 964,322
243,136.621

548,901,281
175,795,831

516,A27,7O1

2,427,979,7 52
373,105,450

2,161,510,802

51

2,944,A07 ,453

The princlpa Accounling po rcies and noies aflached lrom an iniegrat palt ot the above accounis and are to be
read in conjunction therewiih

2,534,716.252

_L-
Llanaginq Directur

This is the .come Siatemenl whi.h we have refefted to in our reDon oi even date

,&l*"1
ABSAHA&CO.

Charlered ac..unranrs

5,804,808.636

5 567,091,638

237,11A,99A

5,197,738, t18

132,276,O5O

2,534 716,252

4 863.500

(111,600,000)

2.245,16A,706 )

(3.445,504)

(80,112,400)

38
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.IAI,ALABAD GAS TRANSNIISSION AND DISTRIBUTION
(A Co panl ofPctrobangl.t)

\IENDIBAGH SYI IIF

B,

PErticulaE

Cash Flows from Operating Activities :
Nel Prolit Afier tax & WPPF
Add Non Cash Expenses

Provsion lor bad debt Ior lhe year
Pror year adjustmerl - consdered ncome during th s year

Fund from operaiion before changes in Workins Cap,tar 532,4A8,497 416,029,462

Changes in working capilal (WC)
lncrease/ Decrease in lnventories ol stores & other rnater as.,.ed,e Doc.p.-6In Ad.a-.6. 0600. t18 D,-pd,n6-l!
.crease/ De.re.se ir Trade a.court rece vabe
ncrease/ Decrease in cred tors for Gas Purchase & Transmisson

lncrease/ Decrease for Price Defct Furd ( PDF) Charqes & BApEX marqin
t-.r6o-p De(..a.e Gd5 De.otop ,--r _--o
lncrease/ Decrease n Group CurrentAccounts
ncrease/ Decrease in 'lrade Cred tors and Acruals
ncrease/ Decrease in workers Profil panctpaion lund (WPpF)
ncrease/ Decrease in lncorne tax Provson

lncrease/ Decrease in Leave Pay
lncrease/ Decrease n cratuily
lncrease of we head margin for BAPEX

Net Cash Flows from Operaling Activities

Cash Fows frorn nvesling Acivues :

F xed Deposts ( FDR)

Addil on ol Fxed Asseis
Cap la work n Progress
Loan 10 inter company

Net Cash Flows rrom lnvesting Activtties I

Cash fows from F nanc nq Actvlties
Payment ol Long term Loans
cusiomers & conlractors seclrrty Depost
Cuslomerc & Coniractors Securty Deposir ( Non Cash)

Adiustment ol local oan
BuralGas Dislr bution prolect

Net Cash Flows from Financing Activiiies

Net lncrease/( Decrease) in Cash & Bank Batance
(a+B+c+D)

Cash & Bank Baances al the beginnlno or the Vear

Cash & Bank Balances al the end oilhe year

(4.944,698)
1261 A67 ,794)
(407 388,865)

239,378.997
(69,259 022)

10,579 050
19.924,934

441 358,976
1t 545.898

243,13€ 620
001 448
124 741)

(3,160 926)

(36,292.154)

1154,442.416)
1251,213 722)

18.517,841
136,787,835
74 786,343

(495,137)
446,5a6,510
12,496.732)

I13,713,904
17,788,803

(692,458)
(7 272,,]69)

219,939,a77 355,276,1'r8

C

D,

1447 .7$.4A7)
(18,683 5s4)

1112,344 447)
(47.834,806)

13 000,000

(453,079,689)
(9.386,r47)

(223 998,126)
142.545,505

(613,596,194) (543,918,457)

(58,743 000)
622.534,685

(585.565,641)

16 595,380

22
1,000,000

(4,178,554)

134,653,626
63,1,383 822

(58.052,359)
147 AO2,O19

187 922,097)

1,050.975
(5,565,641)

525,000

(1,000,000)

(43,162,073)

144,225,040
450.15A,742

769,037,448 634,383,822

-H*-Thls rs the Cash Fow Statemeni refered to in olr.epon oi even dale

,1*l**+"
ABSAHA&CO,

Charlered Ac.ountants

i!

,ann!.r / Aepoft 20r&l0ll @

SYSTEI,I LIMITED

(Amount in Taka)

2010-2011 2009-2010

,110 091,201

118,159.296

4,238 000

249,547,546

114,872,721
7,399195
4.210,000

^k--*



Jalalabad Gas Transmission And Distribution System
(A Company of Pertrobangla)

MSNDIBAGF]. SN-HET

liil'/S1 E l,'lHN'f OF Cl llll,iGE$ lhl EOIJll"tt'
For The Year Ended 3oth JLtne, 2011

Limited

GOB

Balance as atJuy ]st,2010 500,700 448,693378

Less:Amounl translered lo HCDF

Less: Amount transle(ed lrom

GOB contribuiron to equib/ 448,693,400 (448,693,378)

Add: Ne1 Pro,it afler Td Trans

irom ln.ome Staleme.l

254,622,124 49,457,532 2,534716,252 3,328,389986

1,000,000 1,000 000

410 09r,201 410,091201

BalanceasalJune30th,2011 Tk,449,194,100 255,622,124 89,857,532 2,944,807,453 3,739,481,209

This is ihe Statemert of changes n Equity reiered to in ou r report ol even date

,Al*"1
ABSAHA&CO.

Charlered Ac.ourtanis

[,4anaoina Diredor
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'1.

4.

To purchase nalural Gas from Gas producing Companies of Petrobanq a
- To SeLl nalural gas to ditferent Consumers oi Sylhei, IVou ovibazar, Hob gonj,

and Sunamgonl Dlslrict.

2. FINANCIALSTRUCTUBE:

-he co.rpa_y's 'i_a.c al su LcL- e col pr ses:

a) Equily cap ia alloiwhich are effectvely owned by petrobangla on behalf of
the Governmenl of Bangladesh;and

b) Long lerrn oan compr sing of ioreign and ocal cuTrency oans.

PBEPARATION AND PBESENTATION OF FINANCIAL STATEMENTS:
The Financial Staiements of the Company have been prepared on a go ng concern bas s under
Generaly Accepled Accounting Princples and Bangladesh Accounting Siandards (BAS). The
iormats and instruction oi MSIP were lolowed in preparing and presenting the Financal
Statemenls. The related prov s on of Cornpanies Act 1994 have also been duly corrplied with.

SIGNIFICANT AccoUNTING PotElES !
The princ pa Accounting Policies lollowed n preparing the Flnancial Slalements of ihe Company
are as folows:

3.

AnnL.l Rep.tt )A t 0-2A t l @

Jalalabad Gas Transmission And Distribution System Limited
(A Company of Pertrobangla)

MENDIBA(JH. SYLIIET

For The Year Ended 30ih ,lune, 2011

LEGAL STATUS AND PRINCIPAL AqTIVII]ES
Jalalabad Gas Transm ssion and Distribuiion System Ltd. ls a Company registered wilh the
register of jo nl slock companies & tirms on 1st December, 1986 under companies act T913 (now

the companles act 1994) as a company oi Petrobangia.

The prncipal actvities of the company are:

4

Basis of accounting :

The Financia Stalements have been prepared using h storical cost convention on accTua
bas s except lnterest on loca and foreign loan which has been accounted for on cash bas s.

Revenue Recognition :

Bevenue s recogn zed when sales of gas are bi led. Sa es price ior gas s set as per Govt
ordeT. lnterest income is considered on accrual basis and as per Bank advice. Other ncome
s accounted lor when they are recelved in cash or through adjustrnenl.

Treatment of Exoenses :

Expenses are recognized in the per od they are incr.rrred. Interest on loan is charged direct y
to the specfic capital proiects funded by the loan. The charging ceases when lhe project rs

completed and thereaiter the nterest cost is charged to prolil & Loss Statemenl on cash basis

A I expenses ln relation to Transmission and Distributron of Gas are lreated as Transmission and
D siribution Cost and separately shown in the Fjnancial Slaiernents.

4
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el) Depreciation:
All Fixed assets except freehold tand are depreclated on straght ine method at the rate
varying fron 2 5%_ 25% depending on rhe falure and economic ife of the assets. on addirron
to Fixed assets depreciation is charged irom the date oi acqu s t on/use. No depreciation ls
charged on assets acquired on the ast quarter oi the financial oeriod

e) Develag!$Landline aonEtuction cost :

Development and Line constructon cost are shown under capttal Work-in- progress till the
projecl and line constructton work are comp ete, On successful completion, the costs are
capitalized as Proved Assets. lf the development project is unsuccesslul, the cost are shown
as lntangible Assets and written ojf as impairment cost over a period time.

f) Treatment of Giants and Contribution lllaIn Consumers :

Ia) crants :

Grants tece ved irom Gover|ment and Donors ior Development and extension of Gas Supply
rnfrastructure are credtted to Capiial Beserve.

(El toontribution from ConSq[elg]

Contribut ons received frorr consumers lowards the cost of conneclion are deducted from the
relevant connectton cosi; surplLrs or deficit is taken into lncome Slaternent

s)

x)

LargLLerD Loan l
Loca and Foreign oan payable within next one year is shown as current portron under cu*ent
L abilrties. The amoLrnt payable after one year is shown as tong term liab lity.

Stosk\&tu"tior i
lnventories of store and other nraterials have been valued as follows:
- Slores and Spares are valued ai average cost ;

Stock in transit s vatued at cost;

I\'4aieriars prevrous y issued for prorect work when return to store are recorded at zero va ue

Trade Debtors :

Trade debtors are valued at their realizable vaue, being the face value
provision for bad and doubtfLrt debts ( ii any). provision for bad debls ts
debtors to non- bulk customers as per Board Decision

of the debts less

made@3%on

i) SIprLIerm Loan To Emotoyee :

Shori Term Loan to ernployee is stated
such oans are not expected to be realtze

at face valLte plus accrued nterest theteon. Whete
wrthln one year then these are not shown as cufient

12
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k) Customers Securily Deoosits :

Security Deposit received irom customers against Gas supply are treated as long lerm liabilty
since ihese are not repayable while gas supply io customers continues.

U Taxation:

Provision for Tax ls made at currently applied rate on estimated taxable proftt before paying
dividend. This is lreated as Jncome Tax Llability which will be subsequenty adjusted on
ascertainmeni of actual lax.

Advance iax paid agarnst iuture anticipated tax burden is recogrized as current asset. No
deferred lax (asset or labilty) s crealed to compensate for the liminq diiference and
computation dtlference between accountino income and laxable tncome.

nOI Employee benefit costs :

a. The company operales a providenl Fund for the beneft oi employees. The company,s
currenl and fuiure liabiltties in lhis respect are jully reflected in ils {inarlcjal statements.

b. The company provdes an end ol service gratuity to emp oyees. Alund has been creaied
to meet such liabilit es as per NBR approval.

trl Treatment of Foreign Currencv I

Foreign currencies are recorded at the exchange rate at the dale ol the transaction and
subsequently converted to closing rate at the end of iinancial period. The result increase or
decrease in value due to exchange lluctuation is added or adjusted to foreign loan and the
concerned project or assei for which the loar was used.

Price Deficit Fund :

Under a ruling of the GoVt., Price Deficjt Fund has been creaied out of specified deductions
from saes to end users and it was shown as charge to income staiement. This fund will be
ut lized by petrobangla to meet the price deficjt on gas under prodLrction sharing agreement.

BAPEX margin :

As per Govt. regu ation, Tk.0.048 and O.l1 (CNG) per CM is deducted from sales revenue to
end users as a contributton io the exploration cost of BAPEX. This ls referred to as BAPEX
Margin and it was shown as charge to lncome Statemenl.

Bevenue Fleserve :

Revenue reserve inciude only amounts, which are potentially distibutable to shareholders.

General i
Previous year's figures have been rearranged where necessary to conform io currenl yeat,s
Preseniation.

Figures have been rounded off to ihe nearest Taka

s)

p)

s)

4
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6.

7. OAPLTALEESEEVE i 'lk 255,622,124.00

The above baLance has been arrived al as under:

SHAE.ECAPIIAL i
a) Authorized CaoilaLj

The authorized share capiial ol the conrpany ls Tk.1,500,000,000 dlvided inlo 15,000,000

Ordinary shares ofTk 100.00 each.

b) Issued and paid up Capital : Tk 449,194,100.00

The issued, Subscribed and Paid up capital of the company is Tk. 449,194,T 00.00 divided into

449194T ordinary shares 0fTk.100.00 each.

DEPOSIT FOB SHARES/ GOB CONTRIBUTION TO EOUITY: Tk. Nil.

This amoLlnt represents equly portion oi ADP released lor lhe projects noted below This

amount wil be convei(ed lnlo pald !p capital as and when shares are issued

Project wise detais are as followsl

Proiects

HobigonjTea Ve ly Prolect

Sylhet Town Gas Supply Project

Sunamgonj Town Gas Supp y Projeci

Sylhei Tea Eslate Gas S!pp y Project (phase-l)

Sylhet Tea Estate Gas Supp y Proiect (phase-ll)

Gas Drslribut on to Jala abad Franch se Area

Th rd Natural Gas Development Project

Grameen Gas Distr bution Projecl

Gas supply to Sy het Comb ned cyc e power p ant and

Shahjala Fert lizer Faclory

20't0-2011 2009-2010

15,850,000

16,000,000

23,000,000

43,408.000

98,581.000

24,146,104

77,345,000

71,$A,534

7A,924,744

45,A17-A15 16,049 777

1000.000

Tk. Nit 448,693,378

132754,532 254,622,124 255,622,124

- 1 000,000

Balance at 1st July 2010

Sub-Toral

Balance at 30th June 2011

46 817,415 76,449.777 132,154,532 255 622,124 255,622,124

- 1.000,000

Tk.46,817,815 76,049,777 132,754.532 255,622,124 254,622,124

GOB,Oonor agencv
The Nelherland

Belgium

United Kingdonr Govemmeni (DFID)

Total

2010-2011

19,393.586

55.112,880

58,248,066

2009-2010

19,393,s86

55,112,880

58,248 066

2010-2011

2009-2010
Hydiocarbon Dev. Fund

HCDF

132,7 54,532 132,7 54,532



Balance at 1sl Ju y 2010

Add Net Prolit for the year

Less Prior Years Adlustmeni
Less Conifibution to National Exchequre

49457,532 2 534,716 252 2,624,573184

516,427.741

2,335,026,238

373,105,450516,A27,7A1

89,857,532 3,051,543,953
I,A63,5AO

(111,60A,0A0)

3,T41,401,485
4 A63,5A0

(111 ,60A,0AO)

2,708,T31,684
(3,445,504)

(8o,112,440)

Balance at 30th June 2011 TK, 89,857,532 2,944,407,453 3,034,664,985 2,524,573,744

'- Breakup oi Uor year adjushrent was g ven n note no. 51.

uNsEcuBEp LoAN lloeAlsouEeE[ Tk. 1 04,436,536.00

Movernenl ol oulstanding local loans (ADP) dur ng the year are as follows :

Descriotion
Baance at 1st July 2010

Add: Recelved dur ng the year

Tota

Less: Transieffed lo current portion

Balance at 30th June 2011

Project wse deta ls are as ufder :

tuoiecl
Sylhel Tea Estale Gas S!pply Proiect Phase-ll

cas D str burion io Jalalabad Franchise Area

Third Naiural Gas Developmeni Proiecl

Sylhel Combined cycle power plant and Shahlalal Fertillzer Faciory

2010-2011

131,587 536

131,587,536

27.r51,000

2009"2010

169,401,'177-

169,401,117

32,244,0O4

5,565,641

104,436,536 131,587,s36

11.343,060 28,628,060

93,093,476 102,359,476

Tk.

UNSECUFEo LOAN(FOREIGN SOURCE): Tk.'188,183,384.00

Foreign oan was taken lrom ADB ior Third nalural gas developmenl proiecl

Movement of the above balance s as Lrnder:

104,436,536 131,587,536

10_
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REVENUE BESERVE : Tk. 3,034,664,985.00

Revenue Reserve represenls lhe accumu ated prol t ar s ng oui ol business operaUon oi JGTDSL up 10 30.06 2011

Movement ol the above ba ance is as under :

I

Descriplion
20't0-2011

2009-2010General Appropriation

Total

Description
201()-2f)11

2009-2010Principal EBF Total

Baance at 1st July 2010

Addi ncrese D!ring The Year

Less:Transferred to currenl porlion

Balance at 30 June 2O11

34,192,850 158,395,154

- 16,535,380

192,588,044 217,507,429

16,595,380 1,050,975

34,192,850 174,990,534

21,000,000

209,183,384 218,558,004

21,000,000 25,970,000

Tk. 13,192,850 174,990,534 188,183,384 192,588,004

Forelgn unsecured loan inclusive of iransaiion

Proicel

Third Naiural Gas Developmeni Proiecl(ADB)

loss/exchanoe rate l uciLraion as lollows

2010-2011 2009-2010

188,183,384 192,588,004

Tk. 188.183,384 192,s88,004

l-i



11. cUSTOMERS&coNTRACTOBS SEcUBtTY DEpoStT: Tk.1.297.144.547.00
Cusrorrers 8 Co1'rarors seluly oFposirs are a" fo. ows :

a) Cash security deposiled by i

customers category
lndustria
Tea-Estales
Brck Fields
Commerc al
Domeslic
CNG

Sub-total (a)

b) Non-cash securiUes deposited by :

Customers/Contractors categorv
Pratiraksha sanchya Paira from contraciors
Bank Guarantee (from lndustriat cuslomers/Iea Eslate)
sub-rotalrb)
Tolal (a+b)

2010"2011
39,401 550
34,112,937-

62,878,935
199,778,603

11,108,209

2009-2010
18,586,067
32,857,143

57,634321
143,448,447

17,381,212
347,2AO,234 3't0,3'11,190

2010-2011 2009-2010
1,041,700 2,166,700

944,822,613 362,131,972
949,864,313 364,29A,672

fk 1,297,144,547 674,609,862

12. PBOVISION FOB GBATUITY: Tk. 16,000.00
Provision lor gratuity has been made @ (2)Mo months asr basic pay mutriptied bytolat ength oi service ot
indlvidual olflcers and staffs oi the Company.
Movemeni ol ihe craluity provision during lhe year is as fo[ows i

Particulars
Balance at tst July 2010
Add: provislon during the year

Less: Paymenu Adjustmeni made during the year
Transfer to gratuity fund

Balance at 30 Jun6 2011

2010-2011
40,741

29,909,580

2009-2010
733,199

116,662,540
29,950.321

124,437
29,409,884

117,395,739
727,828

'1 16,627 ,170
Tk. 16,000 40,741

13. PEOVISION FOB LEAVE PAY t Tk. 47,375,213.00
Provision lor leave pay has been made @ one month basic payforeach yearofservtce, subjecito maximum
oJ 12 monihs basic pay-
lvovement ol Leave pay dur ng ihe year is as fotows :

Particulars
Balance at lsl July 2010
Add: provsion during the year

Less: Paymenl
Adtuslement made during the year
Balance at 30 June 2011

14. FIXED ASSETS : Tk. 1,575,096.166.00
The above balance represents lhe wriilen down value

P6rticulars
Opening Balance
Add tion durlng ihe year
Adjustmeni during the year

Less . Accumuiated Deprecia|on
Opening Balance
Charged during ihe year
Adjusiment durlng ihe year

Balance at 30 June 2011

Details have been given in Annexure-A

2010-20'11 2009-2010
46,713,765 2A,924,962
3 655,987 18.261.856

s0,369,752 47,186,818
2,269,698 45A,728

724,841 14,325
TK 47,375,213 46.713.76s

1,65't,228,332 1,533,069.036

as on 30.06.2011 and has been arrived ai as under:

2010-2011 2009-2010
3.113,980,051 2,889,981,925

'112,344,447 223,99A,126

3,226,324_498 3,113,9a0,051

1 533,069,036 | 1,410,797,'120
118.159,296 114,A72,721

7.399 195

ffi;i;i;,;,

46
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15. CAPITAL WORK tN pROGRESSj Tk.85,576,323.00
Caplalwork n progress is made up as follows:

PartisulaE
Pipe line construciton

Building and other construct on
Lalarge surma cemenr co.

BANK DEPoSITS tN FpR: Tk. 2,117,549,669.00
The above invesrment was made out of iow ng lunds
P34ie!!aIs
Depreciaiion fund

Customers securly tund

LOANS TO EMPLOYEE : Tk. 133,274,464.00
The above baance consrsts ol the folowing
Pirtieulals
Land p!rchase and House building loai

Bicyc e toan

Computer loan

Advance against dearness alowance

The movemenl oJ loan to emptoyees are as follows:
Particulars

Balance at lst Ju y 2010

Add:Addllior dur ng ihe year

Less:Becovery d!ring the year

Balance at 30 June 2011

LOAN TO INTEB CO[4pANyj Tk. Nit
Particulars

Loan to petrobang a note

85,576,323 37,741,517

2010-2011

34,441 893

4,316,615

46,817,815

2009-2010

31,796,586

5.944,931

17.

16.

rk.

TK,

Tk.

1,875,000 1,967,000

2010-2011 2009-2010

2,015,549,669 1,409,316,262

102000,000 260.500,000

2,1't7,549,669 1,669,816,262

2010-2011 2009-201Q

120,90A624 101,992,992

10 498,840 10,630,938

133,274,464 114,s90,930

1A

Tk. 133,274,464 114,590,930

2010-2011 2009-20.10

114.590,930 105,204,783

34,620,606 22,642,6A0

149.211.536 127,8473A3
15,937,072 13,256,453

2010-2011 2009-2010

13,000,000

Tk. Nir 13,000,000

The amounl Represent rnieresl free Loans to the peirobangra for construcuon oi ,perrocentre Bhaban,(build ng of Petrobangta)

I{VESIMENT lN SHARE OF tCB tSLArutC BANK LTD. : TK. 17.687.000.00
Orienral Bank Lid,s banktng operalion was suspendea by aangtacJesn Baniand subsecquenlty was iakenover by ICB tslamic Bank Lid. Bangladesh Bank ssued circu tar BR pD (R-i ) est S4tolniz -+iL o*ea: oz-08 07lor reorginasation of Orientat Bank Ltds depositorf!nd and accordingty Oepostis nobers are a oweOapportion of there deposir into buying of shares in the share capitat oi tCB ;;ri" eu* ria 

-in 
ti," p."u""

the company became owner ot 17.687 shares of Tk. jOO0 each vatuaing Tk. i7.687.000.

41
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20. sEcuBrTrES oF cusToMEFs & CoNTBACTOBS I NON- CASHL Tk. 949,864,313.00

The rnovement ot Securles Custorners & conlructors (non-cash) is as lolows:

2010i2011

364 294.672

594 710.006

Particulars
Balance al lst July 2010

Add:Add tions during the year

Less Befund during the year

Balance al 30 June 2011

2009-2010

276,376,575

363,015,381

959,008678 639.391,956

9,144,365 275 093,284
Tk. 949,854.313 364.294.672

21. INVENTOBIES OF STORES AND OTHER ti,lATER IALS : Tk. 220,472.456.00

lnventories comprse the lo wlnq ilems

Oetails

Siores and Spares

Slore'ir-Transii (Foreign)

Store-ir-Transit lLocal)

22. ADVANCE . DEPOSITS AND PBEPAYIVIENTS I

The above baance conssls ol the lo lo\,!ing :

Particulars
Corporate tax -22(A)
Advances - 22(B)

Deposits with PDB 22 (C)

Depostswth T& T Board - 22(D)

Advance otl ce Benl

Depos I lo BOC

Rupantarla Pakriiick Gas co.Lid (BPGCL),

Corporate tax - 22(AL
Financial Year.1 995- 1 996

Financial Year 1996-1997

F nancial Year-1997-1998

F nancial Year-1998-1999

Fnancia Year-1999-2000

Flnancia Year-2000-2001

Financia Year-2001-2002

Financ a Year-2002 2003
Financal Year 2003-2004

Financ al Year-2004-2005

Financ al Year-2005-2006

Financial Year-2006-2007

Financial YeaF2o07-2008

Financial Year-2008'2009

F nancial Year 2009-2010

F nancia Year-2o10-2011

2010-2011

184,509,528

27,429,124

8,933,800

200!,-2010

204,530.092

10,744.641

253.025

Tk.

Tk. 1.343,732.649.00

220,472,456 215,527,754

2010-2011

1,310,720 365

32,441 326

427,545

39,238

31,000

32,000

35,175

2009:2010

1,063,216,909

14.121,734

420,795

39,238

31,000

35,175

Tk. 1,343,732,649 1,081,a64,855

2010-2011

37.807,058

122 758,712)

32 521 .OA7

57 646.449

62,272,040

69,r51 265

52,607,853

45,603,148

62,966,283

64,941,704

101,739,616

107,673,868

184'113,7'1'1

206 931,639

247 543,456

2009-2010

37,807.058

122,75a,772j
16,596,573

61,409,868

12,161,095

62.272,400

69,151,265

52,607,853

45,603,148

62 966,243

64,941,744

101,739,616

107,673,868
'184,113,111

206,931,639

48

Tk. 1,3'10,720,365 1,063,215,909



Adlarce$ j22(B)r
Advance againsi procuremenl
Advarce agatnst medical rrearmenr
Advance againsl Iinal seiltement
Advance againsr incentive bofus

Dlpollts witLpDE: 22 Gh
FinancalYearrggo 1991
Fifanciat Year 1995-1996
Flnafcral Year- 1 998- I 999
Financial Year1999-2000
Financia YeaL20O0-200i
Flnaf ciat Year-2002-2003
Financlai Year2003-2004
Fifanciat Year 2005-2006
Flnaf ciat Year-2007-2008
Financial Year'2008 2O09
Financial Year-201 O-201 l

Dcposlta!{lrhl&lBjadr22lDl j
Financial Yeari98t-1982
Flnanciat Year- 1 982- I 983
Financal Year t9B3-1984
Financiat year-i 986 1987
Fif afciat Year, i 995- I 996
Flnanciat Y-.ar- i 997- 1 998
Financal yeart gg8-1999

Financia year-200i-2002

Tk.

TRADE ACCOIIIITS REcETVABLE : Tk. 1 .838,017, | 71.00
dga lf gas b, , Iro.1 a, c..egol/ o. .-storars

ag no ana,y.i: ard orov,s.or ,or bad ar d do.buu, oeO-, "o" nrr"".l r"".
ea&soitlo]f1:lglorners
Power (PDB) GOVI
Power (PDB)NON GOVT.

Industry-CCF
lndustry-SPp[1
lndustry-Orhers

Tea Esiate
Brick Fields

Lafarge Surma Cement
CNG

Other Debtors

250
775

1,000

213
24-AOO

2,000
6,000

39,238 39,238
23

201!2011
166,340,483

182,A44.3A0

607,406.976
79_032,A26

74,743,296
30,036.393
21 674,A25

866,981
49,615.138
61 615,662

538,375,089
159,586,127

1,296,011

below allong with

2009:2q0
137,458,905

216,326,2A6
731_592,154

70,029,176
74,743,296
38,085,009

22,848,152

866,981
38,975,834
63,274,756
82,6A4,017

80.437.0A2
5,859,919

2,063,035

Less : Provisiof tor bad and doubrfut debis
Net Trade Accounts Beceivabte

1,972,633,387 1,565,244,522
134,616,216 130,378,216

6.750
427,545

,tnnu"t A"pon ZOtO lOl t @

200s2010
5,500

12A,0AO

3,000
20,7AA

197,720
48,953

5,1C0
5.500
4,822
5,500

420.795

2!la-2a1 2009-2010
250
775

1,000

213
24 0AO

2.000

6,000

2A192A1 2009-2010
37,A77- 62,819

- 30,000
32410,249 1A O2A,g1grk. !1oo7,rrt _r8I3l 11

20102!11
5,500

120,000
3.000

20,70a
191,720
48,953

5.100
5,500
4,a22
5,500

Tk. 1,838,017,171 1,434,866,305

19



ProvsioN for bad and doubtluldebls has been made @ 3% on Debtors lo non bulk cusionrers as per Boarcl
reso ution wh ch covers domesiic. commercaland smal lnduslres customers.

The aglno analysis oi debls rece vable llom arqe lndustr es are as follows

1996,1997
I997 1998

I999 2000
2000,2001
2AO1-20A2
2AO2-2043
2003-2004
2004-2005
2005 2006
2006-2007
2ao1-?oaa
2008-2009
2009-2010
2410 2411

IGEE Chha!a[
Cemenl Factory

Svlhei Pulp & PDj
PaEer lllills

17 965,268
l6 910,893

6.115.868
2r 236,884

6 059,051
6,455.332

Lda4c

79,432 426
348,384 863

Tk. 607,406,976 79,032,826 74,743,296 348,384,863 538,375,089

271,064,090
262.645,054

3,762,595
69,935,237

74,625775
463,749 314

Other Debtors:
Particulars
Dearness Alowance
Recoverab e {rom Empioyees
Adluslment for Legal fee

Amount
231,493

10,000
337,963
716,555

1,296,011

'Tire overlime was pad durlng lg87 1989 and 1990 over expected ncrease n D.A by 10o/. on al ihose
years but lhe increase was not aciually a lowed by lhe Governmenl. The advance is reported to be reallsed
lrom concerned empoyees linal setllement b lupon iher ret re me nurelease from the servlce oi the
Company

24. CASH ANp BANK BALANCS -Tk. 769,037,448.00

The above balance consists ol lhe lollow ng

ParllcllaE
Cash in hand
Cash at bank (STD & C/A)

2$L2411

769,437,444

2009-2010
10,000

634,373,42?

Tk. 769,037,448 634,383,822

2s. LIABILITIES FQB GASIUEqEASE j Tk. 1,111,187,455-00

li represents the amounl payabe 10 the gas produc ng companies aga nsl lheir share oJ margin (un lorm we

head price @ Tk 0.225lcm and Go!,l. l/largin (55% ol end users price cleducting 2% agalnst losses on
Naiiona Gas) on tolal qas plrrchase volume.

Ouisiand ng payab e there of as compared to prevjous year

Particulars
Ba ance as al Tst July 2010
Add: Payable for lhe year

Less : Palcl during the year

Balance as on 30th June 2011

2010-2011
845.688,031

3,475.142,168

2009-2010
864,414.597

3_437 ,421 263

4,320 830,199
3,209 ,642,7 44

4.301.835 860

3,45A.147 ,829

50

Tk. 1,1'11.187,455 845,588,031



------.--

Annlat R.patr zoto.lai i @

::-pany wise break-up is as lo ows

Natr! of CoEplny
:, .ei Gas Fie ds Lrd
j:.giadesh cas Fields Co. Lld
,: alabad Gas Fieds (tOC)

29112011
556,967 978
358,843,826
195,375 651

2009-2010
540,957,519
2A6,226,458

18,504,054

rk. t!]LM1!! __-q4I!
zE LIABILITY FOB GAS TBAXSMJSSIOUCEABGES -Tk. 29,868,673.00

_,"':f',1:'s'*o"n*1.,j:li.,ll'",.,,s".d rh0.J.oe.rnpayrberoqa.rrdlsllissio-coroaa.

ihe movement ot the above balance is as folows :

PadiellaE
3a ance as at lsl JLrty 2010
Addr payabe for the year

Less r Paicl during the year

Balance as on 30th June 201.1

Company wise break-lp is as fo ows :

{a].!e oI Companv
Gas Transmission Co. Lrd

20-t0-2011
55,989,100

108,879,573

2009-2010
14,744.693

114,952,506

164,868,673
135,000,000

133,697,199
(77,708,099)

Tk. 29,868,673.00 55,989,100

20102011
29.468,673

2009:2010
55,989,100

Tk.
LIABILITIES EOR BAPEX MABGTN ifk 22,92A,047.0O

The movemenl ol the above balance s as fo ows :

Parliedars
Balance as at 1st Juty 2010
Add: Payable lor the year

Less: Pald during lhe year

Balance 6s on 30th June 2Ot1 Tk.

DEEQII ItrELLEEAD MABGIN FOR BAPEX : Tk.18,721,932.00
The movemenl of the above balance s as io ows :

Particulars
Balance as al lsl Jlty 2010
Add: payable lor the year

Less : Paid dur ng the year

Balance as on 3oth June 2011

I,IAEI!1nLEOE PRICE DEFlclT FUND : Tk.123,878,856.00
The movement ol ihe above batance s as Jolows :

PaxiculaG
Balance as al lsi Ju y 20tO
Add: payable for the year

Less : Paid dur ng the year

Balance as on 30th June 2011

29,868,673 55,989,100
27.

2010"2011
25.6A4,402
64,428,047

2009-2010
2,658,363

58,144,402

86,112,449
63,184,402

60,a42,765
35,158,363

22,928,O47 2s,684,402

24.

2010-2011
2'1,8A2,A58

56.221.933

2009-2010
29,155,327
54,382,859

78,104,791
59,382,859

83,538.186
61,655,328

Tk. '1a,721,932 21,882,858

29.

2010-2011
190,381,523
833,497.333

2009:2010
76,619,727

803,761,796

1023,878,856
900 000.000

880,381.523
690,000,000

Tk. 123,878,856 '190,38't,523

r,l



30. LIABtLtTy-FOR GAS DEVELOp[,tENT FIJND : Tk. 85.365,393.00rr. .ro. e?ar. oi .. a abo\ " oa,"1.F i ". 
.o,ovL,

PadlqulaE
Batance as at 1st Juty ZOtO
Add: payabte jor lhe year

Less : paid dunfq the vear
Batance as on 30th J;ne 2011 rk

2O1O-2011

74,786 343
195,365,050

2009-2010

179,7A6343

184,786,000

270151,393 179,786,349

105,000.000

9!r!qs,3e3 ?4,z@3i. cAOUp CUBBBENT ACCOUNT : t74./15.120-OO)
rn s rncrudes rhe ,o low nq

Pediqurlars
peirobangta Current Accouf l
Tilas cas T&D Co. Ltd.
BADfx Cu--rr Ac.oJ rr
\,iaohdpd" pd o poc\ dro [.4..,rg pro."(r
bahnrabad cas SVstems I rrl
Gas Transmission Co Ltrl.
BpGCL CufientAcco!nt
SGFL CurrentAccount
pcCL CurrenrAccount
Barapukuria coat manino
Joypurhat Limesrone Co: Ltd
Batance as on 3oth June 201i 

Tk.
32. CA^ED|TOFS & ACCBUAL: Tk. i .059.122.435.00

rnrs rn.tudes the follow nq

Pa[iodars
Credjiors for expenses
Creditors tor other ftanance
Secualy deposii (cash)

Balance as on 30th June 2011 
Tk

S CL,8Fellr pOnrtON OF LONG-TEBM LOANS : Tk.4B.tsr,0oo.o0v.ova-ren, oi Cu..-r, por.
EartieulaE
Balance as al tst Juty AOtO
Add:Treansler from tong term loan

2! !2011
(55,949,236)

(20,359,136)

144,124)
23,657

1.165.011

18,960
(48.438)

190 179

369,374

171,82A)

19 547)

20092010
(53,106.578)

17,4s4 078)

142,224)
23,657

1,963.910

(91,564)

470,618

120,000

3,306 073

(!!l!f2o) 
lsn,zso,raq:

zol!12!11
134 305,518

2009-2qIl
97,328,084

900,315,810 504_895.a42
24,501,107 15 540.333

1,059,122,435 orzJosJ-._____-_

20la1a1
58.743.000
.18 151.000

2009-2olo
58,052,359

58,743,000
Less: paid dunfg the year
Balance as of 3orh June 2011 

Tk.

P]sielts
Sv helTFa EstEte cas Suppty prored rph,<a -iit ,",O^ O,-",0.,,0 O,ol ;"; ' '_"" '
h rd Narural cas Supptv projec(ADp)

:hasr'5uopl\ 
ro s"",e' cono''rFr cv-'e srch€-a, . ac.o), ! Narurarcas Supply proledrADBl

106,894 000
58,743,000

116 795,359

1q151,000 58,143000. 

-:
58 052,359

20t!12011

17,285 o0o
9,866,000

21,000.000

200s:2i1!)

525.000

22,382,AA0

9,866,000

25.970,000

I

ri
5:

TK,
--!qtfQ___j!,?a3pm



Annuat Repott 2o1a 2011 @

r:,r<EBS PRoFIT PARTICIPATION FUND : Tk. 40,254,096.00

r': :_e_: ol lhe above balance is as under :

t'rjr:rla.s

=al= as at lsl July 2010
tr! ,ayable for the year

-* Paid during ihe year

E arc al3oth June 2011

I mUqON EOEIAXAI()N rTk. 1 ,059'477,763.00

Ea wise aqing arc shown as below i

Pnarllars
REncd year 2000_2001

laB,r*idyeat 2001-2002
Erancial year 2002-2003

REncid year 2003 2004
Filancial year 2004-2005
Firancia! year 2005-2006

Firancial year 2006_2007

FiEncial year 2007_2008

Firancial year 2008_2009

Financial year 2009-201 0

Adiustment (2009-201 0)

Financia year 2010_2011

2010-2011

28,708,199
4A,254,496

2009-2010

31,204,931

28,708,199

68,962,295

28,708,199

s9,913,130
31,204,931

Tk. 40,2s4,096 28,708,199

2010-2011

50,901,668
28,655,454
30,609,730
44,692,148
43,626,936
65,314,766

118,897,795
117,A73,502

202,055,199

175,795,831

\62,A81,927)
243,136,621

2009-2010
50,901,668
28,65s,454
30,609,730
44,692,188
43,626,936

6s,314,766
118,897,795

117,873,502
202,055,199

175,795,831
(62,081 ,927)

Tk. 1,0s9,477,763 816,341,',|42

The above amounl represenls accumulated provoslon for income lax in_respect of ihe years the

assessr.eni ol which are yet to be seiiLed.

5. GASSALES-i Tk. 5,s67,091,638 00

CLrstomer category-wise break up ol gas sales are given below

Power (PDB)

Fertilizer (NGFF)

lndustry -CCF

INdUStT.SPPM

lndusiry -Others

Tea Esiaie

Commeicial
Domesiic

LaJarge Cement Company.

CNG

Capiive Power- lndustries Generator

599,503,830

3T9,082,082

138,445,122

26,433,855

27,555,482

21,927,744
15,915,307

148,212,721

1,690,600,802

899,811,468

357,1AA,417

r55,253,994

161,475,127

r28,496,603
150,717,956

764,777,623

808,504,874
158,103,250

24,688,891

21,996,703

22,739,870
T 4,858,150

136,404,459

90,209,062

74,867,A81

69,059,799

1,177,443

2,266,769,096
443,779,421
-143,211 

,799_

127,914,774

131,561,249

139,179,379

696,A79,428

522,260,924
746,424,410

245,747,O33

6,900,051

91,908,059 1,013,429,366

58,491,578 244,493,169

144559 847,113

Category of customer 2010-2011 2009-2010

volume (CM) Taka Volume (CM)

Tk. 1,447,680,343 5,s67,091,638 1,422,609,622 5,470,628,364



OTHEB OPERATIONAL INCOME : Tk. 237,716,998

Other operat onal ncorre is made up as lol ows

Particulars
Minimum Charges aga nst sanciioned load

Sarcharge lor Lale Payment

Meler Rent

Servlce Charge

Conneciion Charges

Hitting Charge

GAS P.,UI-C,HASE i Tk 3,493,508,667.00

Gas purchased 1465959358CI\il ai welhead rate whch
Banqlade\h Co-npa', wise de.a lE are as Jnoer.

Particulars
Sylhet Gas lields Ltd.

Bangladesh Gas lields Company Ltd.

Jaalabad Gas Feds (lOC)

TtasGasT&DCo.Ltd.

201tr2I111
146.647 ,460
21,516,587

8.960,892

2.274,192

16.953 999

41,359 868

2009-2010

39,156 576

15,123 365

7,815,785

6,633 250

3.136,135

64,647,497

Tk. 237,716,998 136,512,608

38.

is determind by the

201i:20!1
1,86T,T 98.5T 6

1.316,611,580

297,332.472

18,366.49S

Government oi

2009-2010

2,037,344,446
1_145,145,751

254,927,106

5,372,581

39.

Gas purchase were T 465.959MI\,1C1\/ and gas sales were 1447.680M11C[,4 System Loss T 25%
due to olher causes, est maling assumpt ons regarding the consumplron of un-metered domestc
consumers.

BAPEX MARGIN : Tk. 60,428,047.00
BAPEX marg n which was caiculated @0.048/CNl & 0.11 Per CM exclud ng Fertillzer Details are
qrven below :

Tk. 3,493,508,667 3,442,793,844

2009-20't0

Total

2010-2011

Quantity (CM)

1235815508
10080s37

59,319.144 58184,402
1,108.903

0.0,18

0.11
't245896445 0.158 60,428,047 58,184,402

GAS DEVELOP[,lENT FUND : Tk.196,830,277.00

It represents the Gas Development Fund Charge Efiect From August 2009

Type of user Volume(cm) Rate

Power (PDB)

Fert !izer (NGFF)

nduslries
Tea Estate

Commercial

Domesuc

CNG

Captive Power lndustries Generator

881.022,s01

124,529,540
49.387,07 /
21,485,637

14,792,798

138,075,255

10,080,937

55,410,873

0.0940

0.T 530

0.2830

0.2830

0.5580

0.2550

2.O140

0.2010

82 816,115

19,0s3,020

13,976,543

6,080,435

8,254,381

35,209,190

20,303,007

11,137,586

1 ,294,784,618 '196,830,277



Ainual Repon 20 tA a0 t 1

41, DEFICIT IUELLHEAD MABGTN FOF BApEX : Tk. s6,429,989.00
It represents the Deficet Welt Head l\,4argtn for Bapex whlch rs given below

Ouantity (CM) Margin rate Total

1360345048

2009-2010

Tk.

10080937
0.o4

4.2

54,413,8O2 54,382,859
2,416,1A7

1370425985 0.24 56,429,989 54,382,85-

GAS TRANSMISSION CHABGE: Tk.
It represents TK.o.S2O CM payabte
transmission lnes

108,879,573.00

to Gas Transmission Company limited {or use of their

Nalle alCompany
Gas Transmisson Co. Lld. (cTCL)

Tk.

PBICE DEFICIT FUND CHARGES j Tk.841.346.822.00
eaegory of-elslonoer
Power (PDB)

Fertjlizer (NGFF)

Industries

Tea Estate

Comrnercial

Domestic

CNG

CNG

Capt ve Power industries Generator

Tk. 1,372,972,035

Quantitv (0U) 2010-2011 elanIty le!t) 2009-2010

340,248,66s 108,879,573 371,855,551 114,9s2,506
340.248.565 .t08.879.573 371.855.551 114.9s2,506

VqUnlc
882,360,789

124.A27,719

49,620,177

21,sO4,537

14,826,526

138,38s,547

76,127,979

s,797 ,2A5
55,523,476

BaIc 2010:2Et1
0.3170 279,7AA37A

0.2680 33,453,829

0.7660 38,009.056

0.7660 16,472,47s
1.3355 19,800,825

0 7090 98,113,935

3.6975 281,483,202

5.0000 48,986,425

0.4560 25,318,705

OPERATING EXPENSESj Tk. 353,294,994.00
Details oi Operattng expenses are as under :

Iype sLExpenditure
Directs Costs :

Employees Costs -' 44 (A)

Reparrs & IVainienance -. 44(B)

Security Expenses

Other Direct Costs - 44 (C)

Total Direct Costs

Administrative Costs * 44 (D)

Total

841,346,A22

2A1A-2011 2009-2010

2s8,062,048 328,113,954

28,098,201 28,839,355

17,644,773 17,075,817

45,747,81A 34,264,860

349,552,A32 408,293,986

4,358,661

Tk. 353,294,934 412,652,647

3,7 42,1A2

ll

t

2010-2011



Details of Emolovees Cost are given below :

Emoloyces llosts :l!l llu !
Pay of Officers

Education Allowance

Overtime

Pay ol Statfs

House Bent Alowance

Graiuity

Festiva Bonus

Liverles & Uniiorm

lncentive Bonus

Recreauon Allowance

Company s Conlribution lo PF

Gas Subsldy

Ivledica Allowance

Lunch Subsidy-Slafis

Lunch Subsidy-Otficers

Leave Pay

I\,4edica Expenses

Emp oyees lncome Tax

We fare Expenses

Group lnsurance

Washing Alowance

Conveyance Allowance

Pension Fund

Honorarium

Others

2010-2011

67,572,594

1,303,300

15,285,232

26,858,541

35,135,244

30,055,780

14,883,110

6,159.006

15,330.685

8,510,385

9,414.482

s,945,939

4,753,524

2,406.065

1 ,959.97 t
3,655,988

1,297,520

2,877.349

1,667,258

2,018,893

659.015

431,255

59,250

137,850

1,683,806

2009-2010

61,148,907

10,634,373

27,325,266

21,477,734

116,662,540

14,372,940

6,094,935

14,850,598

7,585,382

9,197,810

4,026,987

3,550,276

2,475,145

1,797,473

18,265,816

1,155,989

2,747,989

1,199,812

1,397,673

686,422

18.747

99,218

365,543

Tk. 258,062,048 328,113,954

Details of repairs & maintenance ale given below :

Bepairs & Ma inlerarcctl!!(ll)

Bepairs & I\,4aintenance- Vehicles

Bepairs & IVaintenance-Plant & prpeline materials

Repairs & I\,4aintenance- Build ng

Bepairs & IVlaiftenance-Furn ture,lixture & oflice equ ptments

2010-2011

2,704,209

16,374,428

8,954,883

65,081

2009-2010

s,498,053

15,774,585

9,502,399

64,318

Tk. 28,098,201 28,839,355



Details of other c,irect cost are given betow :

OftqqIcqlersll- 44 ,
traveli ng & Convevanc-o

Tetephone & Telex
FueI, OttS Lubncants
Eleclrjcliy
Transport Hjre
Office Rent
I\,4unrcjpalTaj & Land Bevenue

Training Expenses
Wages ol workers (Casual labour)
Entenainment EYpenses
Etecinc Accessoles
Bank Charges
Legal Fees/ ConsLrttan.v F...
Entenatnmery qbuai -

Directors Fees

Crockeries and Cuflefies
Domeslrc USe ol qas
BesjdentiatFurnjsh|no
Others

fk. 45,747,810jl1ta___ 3449{91

A9ilietrative easjs t rD) :
untce statronery 8 Printtno
Advenisemenl
News paper & periodicais

7k.
45. PETEOBANGLA SERV|CE CHARGE I Tk B,O22,O00.OO

2010-2011
1,981,839
1,434 164

2!09-201!
2,644,959
1,398,590

326,099 315,112

The above amoLrnt repres_onts lhe contrj

46. NoN opEBAT.NAL rNcoME i ,_. .,,::t;",;;lJ**"sra 
as parl o*he head orrice expenses.

Non- Operatjonaj income compnses lhe tollowjngl

3,742,102 4,358,661

2010-2011 2}Og-2olo

Particulers
Sale of Tender Schedule
Supplers Begjstratjon Fees
Sale of Store Materials
Sale of condensel
Sale of cas BilJ Books
Testing Charges
Other Rental lncome
penatty
MiscelJaneous Income

51,566 72a 20,836,068

461,78A

1,100,100
889.007

1,A62,750

1,202,672

668,651

354.095

5,6a4,927

144,550
145 877

1,7a4,703

333.167

3,869.185

5,493 922
1_215.A62

846.712Tk. 61,329,388 35,930,576

Ornur, BuUon tOt O-tr,,t 
@

2010-20.11 2009-2010
4125,4A3 3,604.333
2 119 O22 2,232.1394.598,878 4,661_6s63,359,498 2,965.A278.732,7AA .?,44A 

368I6J8.955 1,593.493
/ 818 136 1,782.3761330,4A7 1,429 767

4,999 502 23gg.5371.795,688 1,597.93q
1 291.042 t,oee.orz532,444 45g.g731161.759 

824.A58
1 Ds.r 4'9 13A4,63s102593 78.72.;397150 3fi,a25

95 000 152.550
3r,903 7 4AO
49 599 40 aF,,35,200 49.3s8493,364 242,937

t

51



47. INTEFEST INCOME : Tk. 183,821,999.00

Total(A+B)

Particulars

Bank nteresl on FDR & STD A/C

nterest on Employees Loan

Tk.

48. INTEREST COST : Tk.8,604,000.00

The amouni represents interest expenses on LocalADP & ADB Loan

Loan and Name of the Proiect

A) ADP:
_{o Na_L.a Gas Devalop.re,] o oje.'

Sylhet Tea-Estale Gas Supply Project Phase-ll

Bura Gas Distribulion Protect

Sylhet Comb ned Cycle Power Stalion& Shahajalal Fert izer

Sub-Total

BI ADB:

vi)Thlrd Natura Gas Development Prolect

Sub-Toial

2010-2011

119,525,951

4,296,048

2009-2010

139,902,715

3,696,335

183,821,999 143,599,050

2010-2011

1,705,000

13,000

4,365,000

2009-2010

2,627,400

156,000

68,000

4,652,000

6,o83,ooo 7,503,000

2,521,000 3,820,000

2.521,00O 3,820,000

Tk. 8,604,000 rr,323,000

49.

50.

WROKEBS PARTICIPATION lN PBOFIT : Tk.40,254,096.00

Provson lor workers prof rs participation fu nd has been made @ 5% oi net proJ I earned during the year.

PBOVISION FOB TAXATION : Tk. 243,136,621.00

The above amounl represents ncorne lax provision @ 37.5% on eslinrated taxable profit.

51. PRIOR YEABS ADJUSTMENT : Tk. 4,863,500.00

Adjusheni P B l/anagement servce charge wtth actlral expenditlrre

F nancia year 2009-2010

Adjusheni agalnst gas b I

Adjusiment aga nst leave pay

Adjuslment agalslr Gratuiiy

Adjusiment ol pald up capital as

direclon of SEC

5,298,000.00

(1,277,803.00)

718,888.00

124 437 _OA

\22.0O)
4,863,500.00Tk.
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ASSETS

a
a

CAPITAL AND LIABIL]TIES
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YEARWISE PIPELINE LAYING

-l
E

I Forthe Year I cumurarve

I

-l

YEARWISE NUMBER OF GAS CONNECTIONS
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YEABWISE SYSTEM LOSS/GAIN TBEND
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E

,! seo

tll

500

I.ff"- I sbn I rd,

ltlll
5€l

]
,f

liil
6.1



I
Annual Ret)ott 2.)ta 2011 @

:it::1ii:ltig.d-E ,i
I Pur.he I sares

1200

I soo

rll
2no6n7 2AO7.AA

494.247

705 761 334.701

9.s46

M

:. -i::ririrli;:i6effid@
m nmmaTar f DSL I Profil con/Divi I cuslom ourr

g

lmilM
2006 07 2AA7-AA 200a @

'lotd 24.12 30.11 32.51
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